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HAMPDEN COUNTY REGIONAL MINUTES OF MEETING
RETIREMENT BOARD June 11, 2025

The regular monthly meeting of the Hampden County Regional Retirement Board took place at the
Agawam Corporate Center, 67 Hunt Street, Suite 202, Agawam, Massachusetts. The meeting was
conducted in person at the Retnement Board office. The Chairman called the meeting to order at 10:07
A M.

THOSE BOARD MEMBERS IN ATTENDANCE:
Karl J. Schmaelzle, Chairman/Treasurer present in office
Robert Taylor, Member — present in office
Patrick E. O’Neil, Member — present in office
Dawn M. Fénte, Member — present via zoom
Steven Casteili Member - present in ofﬁce
BOARD STAFF IN ATTL‘N]JANCE'
Atty. Edward Pikula -present in office
Karen Martin, Executive Director-present in office
Erica LeCours, Assistanl Director - present in office

1ACCIDENTAL DISABILITY: Mr. Taylor made a motion to continue the process and request PERAC
convene a medical panel for the Accidental Disability application submitted by Anthony Barbuti. Mr.
O'Neil seconded the mation, and the roll call vote was Ms, Fonte — Yes; Mr, O'Neil — Yes; Mr, Taylor —
Yes; Mr, Castelli — Yes; and Chairman Schmaelzle — Yes, Motion approved 5-0.

2.GRASS0, ANTHONY: Mr. Taylor made a motion to authorize legal counsel to settie the Anthony
Grasso case with DALA and voted to approve the Make-up of Auxiliary Service under the provisions of
Chapter 32. Mr, O°Neil seconded the motion, and the roll call vote was Ms, Fonte — Yes; Mr. O’Neil - Yes;
Mr, Taylor — Yes; Mr. Castelli ~ Yes; and Chairman Schmaelzle — Yes. Mation approved 5-0.

3. MINUTES: Mr. O'Neil made a motion to approve and sign the regular board meeting minutes from the
May 7, 2025, board meeting. Mr..Castelli seconded the motion, and the rol} call vote was Ms, Fonte — Yes;
My, O’Neil — Yes; Mr, 'Iay101 - Yes; Mr. Castelli — Yes; and Chairman Schmaelzle — Yes. Motion

- approved 5-0. . :

4, WARRANTS: Mr. Castelli made a motion to reaffirm the warrants issued May 30, 2025. Mr. O'Neil
seconded the motion, and the roll call was Ms. Fonte — Yes; Mr, O’Neil — Yes; Mr. Taylor — Yes, Mr,
Castelli — Yes; and Chairman Schmaelzle — Yes, Motion approved 5-(0.
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5. BALANCES: The Board members reviewed copies of the checking & savings account statements from
Peoples Bank that were provided in their packets along with reconciled recards for the checking account,
Mr. Casteili made a motjon to approve the account balances for April 30, 2025, Mr. O’Neil seconded the
motion, and the roll call vote was Ms. Fonte - Yes; Mr. O'Neil - Yes; Mr, Taylor - Yes; Mr. Castelli — Yes;
and Chairman Schmaelzle - Yes. Mation approved 5-0.

PEOPLES BANK Vote to accept the reconci!ed baiances as of Aprll 30 2025
‘ Money market Account Bal as of Apr:i 30 202 L S 1 881 383 37“2
Checking Account Bal asof April 30,2025 e |.$ 14B68,765.58

6. TRANSFER: Mr. Taylor made a motion to reaffirm the transfer of the warrants for May 30, 2025, Mr.
O'Neil seconded the motion, and the roll call vote was Ms. Fonte - Yes; Mr; O’Neil - Yes; Mr. Taylor -
Yes; Mr. Castelli — Yes; and Chairman Schmaelzle - Yes, Motion approved 5-0.
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7. NEW ALLOWANCES: Mr, Taylor made a motion to reaffirm the new retirement

allowances, Mr. O’Neil seconded the motion, and the roll call vote was Ms, Fonte - Yes;

Mr, O’Neil — Yes; M. Taylor - Yes; Mr. Castelli — Yes; and Chairman Schmaslzle — Yes; Motion
approved 5-0. ' :
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8. APPLICATIONS FOR RETIREMENT: Mr. Taylor made a motion to approve the new retirement
applications. Mu. Castelli seconded the motion, and the roll call vote was Ms. Fonte — Yos; Mr. O'Neil ~ Yes;
Mr. Taylor — Yes; Mr. Castelli ~ Yes; and Chairman Schmaelzle -~ Yes; Motion approved 5-0.
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9, INVESTMENT TRANSACTIONS: The board reviewed statements provxded by the PRIT fund cash

account and general allocation account as pr ovided in the monthly packet each board member recawed prior
to this meeting.

10.PRIT FUND TRANSFER: Mr. O’Neil made a motion to vote to reaffirm the transfer from PRIT to
Peoples Money Market account for $4,000,000.00, Mr. Castelli seconded the mation, and the roll call vote was
Ms. Fonte — Yes; Mr. O*Neil — Yes; Mr, Taylor — Yes; Mr. Castelli — Yes and Chairman Schmaelzle Yes;
Motjon approved 5-0.

11.NOTICES OF INJURY: Mr. O’Neﬂ made a motion to approve the Notices of Injury reports. Mr. Castelli
seconded the motion, and the roll call vote was Ms. Fonte — Yes; Mr. O'Neil — Yes; Mr, Taylor — Yes; Mr,
Castelli — Yes; and Chairman Schmaslzle — Yes, Motion approved 5-0.
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12, NEW MEMBERS: Mr. Taylor made a motion to approve and file the new members. Mr, O'Neil seconded
the motion, and the roll call vote was Ms. Fonte ~ Yes; Mr. O’Neil- Yes; Mr. Taylor — Yes; Mr, Castelli — Yes;
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and Chairman Schmaelzie — Yes. Motion approved 5-0,
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13. EXPENSE BREAKDOQWN — The Board reviewed and filed the expense breakdown.

14. STAFF PAYROLL — Mr. Taylor made a motion to approve the weekly payrolls issued to the staff for June
2025, Mr. O'Neil seconded the motion, and the roll call voie was Ms, Fonte —~ Yes; Mr. O'Neil- Yes; Mr, Taylor —
Yes; Mr. Castelli — Yes; and Chairman Schmaelzle — Yes, Motion approved 5-0.

15. DIRECTORS REPORT — The items reviewed by Ms. Martin for the month of May were: staff attended
a PTG webinar for the New Pension Pro system, staff listened {0 a PERAC webinar regarding Federal
Taxation and all of the Appropriation bills were sent out to all the member units.

16. TRIAL BALANCE — Mr, Taylor made a motion to approve the trial balance for April 30, 2025, M,
Castelli seconded the motion, and the roll call vote was Ms. Fonte — Yes; Mr, O'Neil- Yes; Mr. Taylor — Yes;
Mr. Castelli — Yes; and Chairman Schmaelzle — Yes, Motion approved 5-0. :

17. IT — Mr. Taylor made a motion to table any discussion on hiring a new IT Consulting Service to get more
research done and discuss at the next month’s board meeting. Mr. Castelli seconded the motion, and the roll
call vote was Ms, Fonte — Yes; Mr. O’Neil- Yes; Mr, Taylor — Yes; Mr. Castolli — Yes; and Chairman
Schmaelzle — Yes. Motion approved 5-0,
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18. CAMERA — Mr. Castelli made & motion to have cameras installed by Beacon in the office for the secutity
of the office stafl. Ms, Fonte seconded the motion, and the roll call vote was Ms. Fonte — Yes; My, O’Neil-
Yes; Mr. Taylor — Yes; Mr, Castelli — Yes; and Chairman Schmaelzle ~ Yes. Motion approved 5-0,

19. WORKERS COMP INSURANCE — Mr. O’'Neil made a motion to approve the new Workers
Compensation rates from MIIA. Mr. Castelli seconded the motion, and the rolf call vote was Ms. Fonte — Yes;
Mr, O"Neil- Yes; Mr. Taylor — Yes; Mr. Castelli - Yes; and Chairman Schmaelzle — Yes. Motion

approved 5-0, ‘

20, BANKING ~Mr. Castelli made a motion to use Berkshire Bank for the retirement boards banking needs.
Mr, Taylor seconded the motion, and the roll call vote was Ms. Fonte - Yes; Mr. O’Neil- Yes; Mr. Taylor —
Yes; Mr. Castelli ~ Yes; and Chairman Schimaelzle ~ Abstained. Motion approved 4-1.

21, PERAC MEMOS — The Board reviewed and filed PERAC memo #15.

22. BAMPDEN COUNTY RETIREMENT BOARD COMMENTS — No new comments

23. OLD BUSINESS -- No old business was discussed.

Ms, Fonte left the meeting at 11:48 a.m.

24. NEW BUSINESS — Mr. Castelli inquired on the COLA base and what would it take to increase the retirement
boards base. Chairman Schmaelzle explained how some boards a fully funded and that is why they can have a
larger COLA base.

25. LEGAL UPDATE - No legal update

There being no further business before the Board, Mr. Taylor made a motion fo adjouni the meeting at 11:59
AM, Mr. Castelli seconded the motien, and the roll call vote was Ms. Fonte — Absent; Mr. O’Neil — Yes; Mr.
Taylor ~ Yes; Mr. Castelli — Yes; Chairman Schmaelzle — Yes. Motion approved 4-1.
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